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Another record year: Flix reports EUR 2 billion total 
revenue in 2023 

 
+++ Global Travel Tech company Flix SE achieves EUR 2 billion in total revenue in 2023, growing 
30% YoY  

+++ More than 81 million travelers used Flix services last year – a 34% YoY increase 

+++ Flix continues to follow its strategy to grow profitably and achieved an Adjusted EBITDA 
of EUR 104 million – a year-on-year increase of EUR 97 million 

+++ CEO André Schwämmlein: “These outstanding results reinforce Flix’s success story as a 
global travel tech leader” 

Munich, February 29, 2024 – UPDATED ON MARCH 7* - Today Flix SE, the global travel tech 

company, announced its financial results for 2023. Flix reports a 30% total revenue growth in 

2023 and thus, for the first time, reached EUR 2 billion in annual total revenue. Flix has 

consequently delivered ahead of its guidance for growth of more than 25%.  

Last year, 81 million passengers traveled to over 5.600 destinations with FlixBus, FlixTrain, 

Greyhound, and Kamil Koc, representing a growth of 34% compared to 2022. Furthermore, 

Flix achieved an Adjusted EBITDA of EUR 104 million**, representing an increase of EUR 97 

million compared to 2022. This equates to an Adjusted EBITDA margin of 5.2%.  

“Our strong annual results show that we have the right strategy in place, which we have been 

executing over the last eleven years”, says André Schwämmlein, Co-Founder and CEO of Flix. 

“Last year’s performance reinforces Flix’s success story as a leading global travel tech 

company. Based on our tech foundation, we want to strengthen our position as a global 

leader, driving sustainable and affordable travel for everyone.” 

Significant growth in 2023 

Flix recorded a strong operational and financial performance across all its segments, including 

FlixBus, FlixTrain and the services under the Kamil Koc brand in Türkiye and Greyhound in 

North America. 

Europe 

In Europe, Flix achieved total revenue growth of 46% to EUR 1,186 million. This development 

in Flix’s most mature segment has been driven by an exceptionally strong increase in 

passenger numbers to 55 million, reflecting an increase of 41% compared to 2022. In 2023, 

Flix launched operations in Finland and Greece, making the FlixBus services available to 

customers in even more European countries.  

North America 

In the USA, Canada and Mexico, 12 million people traveled with FlixBus and Greyhound in 

2023, approximately 36% more than in 2022. The total revenue increased by 11% to EUR 615 

million, supported by improved network management following the full migration of 
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Greyhound into the Flix booking platform in February 2023. That allows customers to easily 

search and book a single integrated intercity bus network and travel throughout North 

America. 

Türkiye 

In Türkiye, 14 million people, 8% more than in 2022, traveled with Flix, generating a total 

revenue of EUR 189 million. This corresponds to a growth of 15% compared to 2022.  

The global expansion continues 
 

With the launch of Chile in October 2023, FlixBus is now present in two of the largest Latin 

American countries. The launch in Chile was one of the most successful market entries ever 

for Flix with high bus utilization and an on-time performance1 surpassing even that of Europe 

in the first weeks of operations. Moreover, to further build upon its success in Brazil, Flix 

expanded its offering in South America's largest country by 35 cities, including Salvador and 

Fortaleza. 

Additionally, in early February 2024, FlixBus launched operations in India, the second-largest 

bus market in the world2, with 200 connections to 46 cities every day, among them Delhi, 

Lucknow, Jodhpur, and Varanasi. New connections, including the south of the country, are 

already in the pipeline.  

About Flix  

Flix is changing the public transport sector by offering sustainable alternatives for convenient and affordable 

travel via the FlixBus and FlixTrain brands. Thanks to a unique business model and innovative technology, Flix has 

quickly established Europe’s largest long-distance bus network and swiftly moved on to a global expansion 

including the United States, Canada, and Brazil. Flix launched Europe’s first green long-distance trains in 2018, 

initiated a pilot project for all-electric long-distance buses in 2018 and also launched Europes first biogas-

powered long-distance buses in 2021.  

While Flix handles technology development, network planning, operations control, marketing and sales, quality 

management and continuous product expansion, trusted Flix-partners maintain the day-to-day route operations. 

This innovative combination of technology start-up, e-commerce platform and next generation transport 

company has positioned Flix as a leader against major international corporations, permanently changing the 

global mobility landscape. For more information, visit corporate.flixbus.com. 

 

 

 
1Arrival within 15 minutes delay 
2 Intercity travel mobility market in India, PGA Labs, June 2022 

*Preliminary Numbers confirmed 
** [Adjusted EBITDA: Adjusted EBITDA is defined as Earnings Before Interest, Taxes, Depreciation, Amortization and 

Impairment (EBITDA), adjusted for exceptional items (“Adjusted EBITDA”). Exceptional items include items of a non-

recurring nature such as (expenses) income related to prior years, restructuring and reorganization expenses, expenses 

relating to acquisition of businesses, litigations and consulting expenses, individual compensation expenses, 

compensation and support payments, Covid-19 support payments and other exceptional items.] [] 
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IMPORTANT NOTICE: 

The following applies to this release, which has been prepared by Flix SE (the “Company”) in 

relation to the Company and its subsidiaries (together, the “Group”). 

This release may include forward looking statements. Forward looking statements are 

statements that are not historical facts and may be identified by words such as “plans”, 

“targets”, “aims”,“ believes”, “expects”, “anticipates”, “intends”, “estimates”, “will”, “may”, 

“continues”, and similar expressions. These forward-looking statements reflect, at the time 

made, the Company’s beliefs, intentions and current targets/aims concerning, among other 

things, the Company’s or the Group’s results of operations, financial condition, liquidity, 

prospects, growth and strategies. Forward looking statements include statements regarding 

objectives, goals, strategies, outlook and growth prospects; future plans, events or 

performance and potential for future growth; liquidity, capital resources and capital 

expenditures; economic outlook and industry trends; developments of the Company’s or the 

Group’s markets; the impact of regulatory initiatives; and the strength of the Company’s or 

any other member of the Group’s competitors. Forward-looking statements involve risks and 

uncertainties because they relate to events and depend on circumstances that may or may 

not occur in the future. The forward looking statements in the release are based upon various 

assumptions, many of which are based, in turn, upon further assumptions, including without 

limitation, management’s examination of historical operating trends, data contained in the 

Company’s records (and those of other members of the Group) and other data available from 

third parties. Although the Company believes that these assumptions were reasonable when 

made, these assumptions are inherently subject to significant known and unknown risks, 

uncertainties, contingencies and other important factors which are difficult or impossible to 

predict and are beyond its control. 

Forward looking statements are not guarantees of future performance and such risks, 

uncertainties, contingencies and other important factors could cause the actual outcomes and 

the results of operations, financial condition and liquidity of the Company and other members 

of the Group or the industry to differ materially from those results expressed or implied in the 

Information by such forward looking statements. No representation or warranty is made that 

any of these forward-looking statements or forecasts will come to pass or that any forecast 

result will be achieved. Undue influence should not be given to, and no reliance should be 

placed on, any forward-looking statement. 

This release may contain certain financial measures that are not recognized under 

International Financial Reporting Standards (“IFRS”). These non-IFRS measures are presented 

because the Company believes that they and similar measures are widely used in the markets 

in which it operates as a means of evaluating a company’s operating performance and 

financing structure. They may not be comparable to other similarly titled measures of other 

companies and are not measurements under IFRS or other generally accepted accounting 

principles. 
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This release does not purport to contain all information required to evaluate the Company 

and/or its financial position. Financial information (including percentages) has been rounded 

according to established commercial standards. 

Certain market positioning data about the Company and/or the Group included in this release 

is sourced from third-party sources. Third-party industry publications, studies and surveys 

generally state that the data contained therein have been obtained from sources believed to 

be reliable, but that there is no guarantee of the fairness, quality, accuracy, relevance, 

completeness or sufficiency of such data. Such research and estimates, and their underlying 

methodology and assumptions, have not been verified by any independent source for 

accuracy or completeness and are subject to change without notice. Accordingly, the 

Company expressly disclaims any responsibility for, or liability in respect of, such information 

and undue reliance should not be placed on such data. 

 

 

 

 

 


